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The information contained in the following OFFERING MEMORANDUM is proprietary and strictly confidential. It is

intended to be reviewed only by the party receiving it from Conroy Commercial and it should not be made

available to any other person or entity without the written consent of Conroy Commercial. By taking possession of

and reviewing the information contained herein the recipient agrees to hold and treat all such information in the

strictest confidence. The recipient further agrees that recipient will not photocopy or duplicate any part of the

OFFERING MEMORANDUM. If you have no interest in the subject property at this time, please return this

OFFERING MEMORANDUM to Conroy Commercial.

This OFFERING MEMORANDUM has been prepared to provide summary, unverified financial and physical

information to prospective purchasers, and to establish only a preliminary level of interest in the subject property.

The information contained herein is not a substitute for a thorough due diligence investigation. Conroy

Commercial has not made any investigation, and makes no warranty or representation with respect to the income

or expenses for the subject property, the future projected financial performance of the property, the size and

square footage of the property and improvements, the presence or absence of contaminating substances, PCBs or

asbestos, the compliance with local, state and federal regulations, the physical condition of the improvements

thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to

continue its occupancy of the subject property. The information contained in this OFFERING MEMORANDUM has

been obtained from sources we believe to be reliable; however, Conroy Commercial has not verified, and will not

verify, any of the information contained herein, nor has Conroy Commercial conducted any investigation regarding

these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the

information provided. All potential buyers must take appropriate measures to verify all of the information set forth

herein. Prospective buyers shall be responsible for their costs and expenses of investigating the subject property.

All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct

thorough due diligence and seek expert opinions as they may deem necessary, especially given the unpredictable

changes resulting from the continuing COVID-19 pandemic. Conroy Commercial has not been retained to

perform, and cannot conduct, due diligence on behalf of any prospective purchaser. Conroy Commercial’s

principal expertise is in marketing investment properties and acting as intermediaries between buyers and sellers.

Conroy Commercial and its investment professionals cannot and will not act as lawyers, accountants, contractors,

or engineers. All potential buyers are admonished and advised to engage other professionals on legal issues, tax,

regulatory, financial, and accounting matters, and for questions involving the property’s physical condition or

financial outlook. Projections and pro forma financial statements are not guarantees and, given the potential

volatility created by COVID-19, all potential buyers should be comfortable with and rely solely on their own

projections, analyses, and decision-making.)

LAUREN ABOULAFIA

Senior Director

310 275 3233 Direct

310 429 7656 Mobile

lauren.aboulafia@conroycommercial.com

LICENSE 01772254

BROKER OF RECORD

5877 WEST 3RD STREET

LOS ANGELES, CA 90036



EX EC UTI VE S UM M A R Y



Property  Overview

C O M B I N E D  S P A C E S

ADDRESS 350-352 S. La Cienega Boulevard

CITY STATE ZIP Los Angeles, CA 90048

LEASE RATE $4.50/SF

LEASE TYPE NNN

YEAR BUILT 1939

AVAILABLE SF ± 4,107 SF

4

350 SPACE ONLY

ADDRESS 350 S. La Cienega Boulevard

LEASE RATE $4.75/SF

LEASE TYPE NNN

AVAILABLE SF ± 3,300 SF

352 SPACE ONLY

ADDRESS 352 S. La Cienega Boulevard

LEASE RATE $5.50/SF

LEASE TYPE NNN

AVAILABLE SF ± 800 SF
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▪ 1 Block from the Beverly Center Shopping Mall, Beverly Connection and Cedars Sinai Medical Center

▪ Corner Flagship location on the corner of La Cienega and Blackburn in between San Vicente and Third Street

▪ Unbelievable Parking in the rear

▪ Open space with high ceilings (original buiding has buttress ceilings that can be exposed)

▪ 352 S. La Cienega has an optional back entrance w/ small patio

▪ Stellar Auto traffic counts

OP P OR TUNI TY
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“Beverly Grove is an upscale neighborhood which borders the

independent cities of West Hollywood and Beverly Hills. The

neighborhood is best known for the popular West 3rd Street shopping

district, as well as the landmark Beverly Center mall complex. Cedars-

Sinai, one of the premier hospitals in Southern California, also calls

Beverly Grove home.” - UrbanizeLA

Beverly
Grove

Visitors are drawn to the Fairfax District's abundance of trendy retail and

lively restaurants along Fairfax Avenue. Home to The Grove, an outdoor

mall which features upscale shopping and dining, as well as a

choreographed fountain and a trolley car that runs throughout, and the

Original Farmers Market, which retains its 1930s atmosphere with

openair stalls and casual eateries, the Fairfax District has also historically

been a center of the Jewish community in Los Angeles. Longstanding

Jewish delis, kosher markets and businesses continue to serve the

community, including Canter's Deli which has been in business since

1931. The mix of old and new has led the Huffington Post to dub Fairfax

"the coolest street in Los Angeles".
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Area 
Snapshot

SUBJECT
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Four-Story, 37-Unit Development Topped Out in Beverly Grove: The Beverly Hills-based

firm's latest project, located at 411-439 S. Hamel Road, consists of a four-story building

featuring 37 residential units. The development site, which sits just south of Burton Way, was

previously improved with five smaller apartment buildings. The wood-frame development,

designed by Kevin Tsai Architecture, is split into two wings flanking a central courtyard. The

project is one of a slew of new housing developments built by ETCO in the Beverly Grove

community, joining four projects now in construction near Melrose Avenue.

Revised Look for Beverly Center-Adjacent Development: The project, slated to replace a

series of small commercial buildings at 316-320 N. La Cienega Boulevard, would consist of a

six-story structure containing 61 one-bedroom apartments - ranging from 647 to 1,016

square feet in size - above roughly 4,100 square feet of ground-floor commercial space and

77 off-street parking spaces on three subterranean levels. Requested entitlements for the

project include density bonus incentives permitting increased floor area in height. In

exchange, a total of five apartments would be set aside as deed-restricted very low-income

affordable housing.

Fresh Renderings for 77 Condos in Beverly Grove: The projects, branded as The Melrose

Collection, consist of three low-rise projects containing a total of 77 residential units. The

first, called The Ainsley, is located at 728 N. Sweetzer Avenue. The four-story structure will

consist of 49 one, two-, and three-bedroom dwellings as large as 2,468 square feet.

Hannouche and Kang Architects are designing the project, which will incorporate amenities

such as a fitness center, a yoga room, and a water feature.vehicles.
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