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LEASE SUMMARY

Property Summary

RENT $17,500/Mo + NNN
NNN $2,552 per month
AVAILABLE NOW
KEY MONEY $75,000
AREA SQUARE FEET
Indoor (16+ seats) 1,376 SF
Front Patio (24+ seats) 288 SF

Back Patio (36+ seats) 462 SF

CURRENTUSE Restaurant

: ; 2 Sheds for Dry & Cold Storage 220 SF
41 Liquor License

LICENSE Type 58 Caterer’s Permit

TOTAL 2,346 SF
BUILDINGSF 2,346
#BUILDINGS 1

ZONING

WALKSCORE
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Vicinity Map
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Lease Highlights

++» Existing Restaurant with Type 41 Liquor License and Type 58 Caterer’s Permit

++» 88 ft frontage on Pacific Ave

+» Located in the heart of Venice Beach, CA with heavy foot, bike and automobile
traffic

+» Adjacent to Hotel Erwin AND across the street from Great White and a block
from Ocean Front Walk, a wide pedestrian walkway that runs parallel to the
beach

* A grandfathered large monument sign
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Vicinity Map
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Property Layout
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Property Floorplan
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1715 PACIFIC AVENUE

Venice, Ca

Venice (often referred to as Venice Beach) is a beachfront district on
the Westside of Los Angeles, California, known for its canals, funky
artist colonies, contemporary restaurants, the eclectic shops and
galleries on Abbot Kinney Boulevard, boutique hotels, and of course,
its beaches and the circus-like Ocean Front Walk—a two-and-a-half
mile pedestrian-only promenade that features performers, fortune-

tellers, artists, and vendors.

39,875  $131,579 89

Population Avg HH Income Avg Walkscore




1715 PACIFIC AVENUE

Retail Map
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Tourism Economy

%+ Visitor Numbers: Venice Beach attracts millions of visitors annually. In
a typical year, it sees around 10 million visitors, making it one of the
most visited beaches in California.

+» Economic Impact: Tourism significantly contributes to the local
economy, generating substantial revenue from accommodations, dining,
entertainment, and retail.

+» Employment: The tourism sector supports thousands of jobs in the
area, including roles in hospitality, retail, food services, and
entertainment.

YEARLY VISITORS ANNUAL REVENUE

0M  $300M
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Silicon Beach

"Silicon Beach" refers to the tech and startup community
located in the coastal regions of Los Angeles, California,
particularly in areas like Santa Monica, Venice, Playa Vista, and
Marina del Rey.

Industry Focus: While Silicon Beach hosts a variety of tech
companies, it is particularly known for its emphasis on
digital media, entertainment, and creative technologies,
reflecting Hollywood's influence.

Startup Ecosystem: The region is home to numerous
startups, incubators, and accelerators, such as Launchpad
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Economic Impact

WORKFORCE CAPITAL INVESTMENTS

368,500 S10B

Economic Impact: The tech industry in Silicon Beach significantly
contributes to the Los Angeles economy, with tech employment growing by

over 10% annually in recent years.

Funding: Startups in Silicon Beach have raised billions in venture capital.
For example, in 2021 alone, the region saw over $7 billion in venture capital
investment.

Employment: The tech sector in Los Angeles employs over 368,500 people,
with a significant concentration in Silicon Beach. The region has been
pivotal in creating high-paying tech jobs.

Real Estate: The growth of Silicon Beach has driven up commercial real
estate prices. Office space in areas like Santa Monica and Playa Vista is
among the most expensive in Los Angeles.

Prominent Startups: Some notable startups that originated in Silicon Beach

include:

* Snap Inc. (Snapchat): A multimedia messaging app with a market cap of
over $16 billion.

* Dollar Shave Club: Acquired by Unilever for $1 billion.

* Bird: A scooter-sharing company valued at over $90 million.
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LAUREN ABOULAFIA
Senior Associate
310-429-7656
lauren@conroycommercial.com
LIC 01895546

The information contained in the following Offering Memorandum is proprietary and strictly confidential. It
is intended to be reviewed only by the party receiving it from Conroy Commercial and it should not be
made available to any other person or entity without the written consent of Conroy Commercial. By taking
possession of and reviewing the information contained herein the recipient agrees to hold and treat all
such information in the strictest confidence. The recipient further agrees that recipient will not photocopy
or duplicate any part of the Offering Memorandum. If you have no interest in the subject property at this
time, please return this Offering Memorandum to Conroy Commercial.

This Offering Memorandum has been prepared to provide summary, unverified financial and physical
information to prospective purchasers, and to establish only a preliminary level of interest in the subject
property. The information contained herein is not a substitute for a thorough due diligence investigation.
Conroy Commercial has not made any investigation, and makes no warranty or representation with
respect to the income or expenses for the subject property, the future projected financial performance of
the property, the size and square footage of the property and improvements, the presence or absence of
contaminating substances, PCBs or asbestos, the compliance with local, state and federal regulations,
the physical condition of the improvements thereon, or the financial condition or business prospects of
any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The
information contained in this Offering Memorandum has been obtained from sources we believe to be
reliable; however, Conroy Commercial has not verified, and will not verify, any of the information contained
herein, nor has Conroy Commercial conducted any investigation regarding these matters and makes no
warranty or representation whatsoever regarding the accuracy or completeness of the information
provided. All potential buyers must take appropriate measures to verify all of the information set forth
herein. Prospective buyers shall be responsible for their costs and expenses of investigating the subject
property.

conroycommercial.com

88 FT FRONTAGE ON PACIFIC AVE | VENICE, CA 90291

JEFF GRAY
Senior Associate
310-275-3213
jeff@conroycommercial.com
LIC 01772254

All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct
thorough due diligence and seek expert opinions as they may deem necessary, especially given the
unpredictable changes resulting from the continuing COVID-19 pandemic. Conroy Commercial has not
been retained to perform, and cannot conduct, due diligence on behalf of any prospective purchaser.
Conroy Commercial’s principal expertise is in marketing investment properties and acting as
intermediaries between buyers and sellers. Conroy Commercial and its investment professionals cannot
and will not act as lawyers, accountants, contractors, or engineers. All potential buyers are admonished
and advised to engage other professionals on legal issues, tax, regulatory, financial, and accounting
matters, and for questions involving the property’s physical condition or financial outlook. Projections and
pro forma financial statements are not guarantees and, given the potential volatility created by COVID-19,
all potential buyers should be comfortable with and rely solely on their own projections, analyses, and
decision-making.)

Any rent or income information in this offering memorandum, with the exception of actual, historical rent
collections, represent good faith projections of potential future rent only, and Conroy Commercial makes
no representations as to whether such rent may actually be attainable. Local, state, and federal laws
regarding restrictions on rent increases may make these projections impossible, and Buyer and its
advisors should conduct their own investigation to determine whether such rent increases are legally
permitted and reasonably attainable.



https://www.cresupportcenter.com/
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